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EWAAVENR. R, GETS STEYENS

T0

FAGINEER NOT  ENGAGED,
y\LLE THE PROPERTY,

put for Some Special Work Which Presi.
dent Mellen Does Not Explain —~Com-
pany Wil Make No Valuation Before
the Government Attempts an Appraisal,

| stevens, who resigned recently
o1 engineer of the Panama Canal,

+ into the service of the New York,

von and Hartford Railroad Com-
ihe New Haven has extensive
ciment work under way, plans re-
i two months ago calling for an ex-
of ahout $37.500,000, and lpﬁ
mt= eatend to the steam lines,
y=tem and the steamship prop-
just what branch of the work
i» to be employed was not
in President Mellen’s an-
nt vesterday.
ompany has engaged Mr. Stevens
ne special work in its territory,”

oly as Mr. Mellen explained it.
known, however, that Mr.
. not to make a valuation of the
\ property. Both the New
I many other railroad companies
ddered the appraisal of their
engineers of ability and
noanticipation of a similar move-
the authorities at Washington.
« s been that it would be a good
ave an appraisal to demonstrate
' rallroads are not overcapitalized,
At any rate to have expert figures to
with the figures of experts who

-nt to work by the Government.

v Haven is one of the companies
erminal properties and rights of
appreciated greatly since their
pusiion and in railroad circles general y
wias considered by some a good idea o
we the New Haven start off with an ap-
Msal. The matter came up before the
tore Al a recent meeting and it was

ifter careful consideration to
valuntion of the company's proper
s« ntil at least an appraisal had been
de Ly Government experts
Men sely connected with the New

nanagement were of the opinion
woanent place had been found
Stevens. A S-rn sminent  official

va e ward he did not know
catey bag enough to require a man

Stevens's capacity
e Hnancial district was also much inter
od vosterday in another report concern-
New Haven A cable from London
{ that the recent loan of 143,000,000
s on 1 per cent,. New Haven debentures

{ not been  successiul

terwriting syndicare, it was said, had

only half the debentures and might
srercise its option on the remainder

It was ascertained that from the stand

t of the railroad the loan had been en-
ely  succesaful, the company having
ale a tirm contract with Kuhn, Loeb &
i, the banking house which negotiated
o loan abroad,

ot at all dependent upon the action of
iropean investors in purchasing the bonds.

From the standpoint of bankers the re-
ort was declared to be almost equally
- misleading. The placing of the securi-
<, it was said, was working out substan-
lly as expeated before the negotiations
ere completed. European ers had
ken balf the debentures in the first place
i1 had exercised an option on’ a pari of
remainder. European bankers have
sposed of a large number of the bonds
nong their customers, and altogether,
was said, the bonds have been selling
4 =atisfactory manner. )

The foreign undeljwrmnz syndicate was
saded by the Société Generale and the
mptoir National d’Escompte de Paris.
he ksue price was $8 and the debentures
ore cut up into amounts as low as 500
nes in order to attragt the small investors.
@ debentures wer¢ put out in marks
nd sterling as well as francs and were
Tered in Paris, London, Berlin, Hamburg
rd Amsterdam.
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‘DEMAND FOR COPPER

Westinghouse Sees No Prospect
of Its Abatement.
Lieorge Westinghouse, president of the
\estinghouse Electric and Manufacturing
ompany, had this to say yesterday re-
wrding the consumption of copper by
ngineering interests:
“The situation as to the consumption of
opper to-day is practically as it has been
r a long time. There is nothing to war-
ant the belief that prices of the metal or
onditions as to production and oon-
wimption of copper will be changed, except
nau unmmportant degree, for as far ahead
% business men can see into this year's
radenothing but a commercial catastrophe
an mar the present favorable conditions
n the developments of our resources.
L seems to us, judﬁ(nf from what is
gathered from the principal miners and
vonsumers of copper, that the steady gains
{ consurnption over production In the
world's supplies of copper are still pro-
tressing. So far as the consumption of
opper by electrical enginee: interesta
# concerned, there is a oonsiderable in-
‘rease not only in this country but in the
ther countries in which industrial activity
#® prevailing. There is now on the booka
I makers of electrical apparatus in Amerioa
ind Europe much more business than ever
efore. We do not hear from any impor-
int interest with which we do business any-
+'hing about a recession in contraots. This
ipplies to all lines of wer machinery
ind collateral channels of trade.”

STRONG,

orge

Vow Proposes to Make the Rallroads Pay
for Survey.

Pirrssvra, April 22.—The railroads of
Pennsylvania which have been opposing
‘he Riley bill, which proposes to have the
Mate survey all railroads for new mileage
st , were -day that Rep-
‘*m" Rile: dment ready
outting the cost of doing the work on the
fallroads. When he introduoced it the bill
“arried an appropriation of $100,000 for the
furvey. Friends of the railroads objected
o the blll, giving as their reason that $100,-
9 was too much money for the State to

, bay for this purpomse.

Chicago Union Traetion.

Coples of the agreement under which
®posits of Chlcago Union Traction stock
"ith the Central Trust Company are re-
Tuested were [ssued by the stockholders’
“mmittes yesterday. The agreement is
enstive only upon the deposit of two-
tirds of the stock. The committes in
hargs i« empowered to execute a plan in
‘coordance with the ordinances ad d
M the racant Chicago election. The time
or the deposit of stook expires May 15

it ;mv he extended if the committee
L]

Stock  Exchange Seat at $70,000,
The sa's of a seat on the Stock Exchange
"ru reported yesterday at $79,000, an in-
"se of 3500 over the last previous sale,
. ported last week. Yesterday's prios was
‘f advance of $9,000 over the reported low
of "‘m vear, whk}? was .vtu 311&,000, amonth
A year ago the pre ce was

"otwear, .ﬂs,m:)' and $00,000. voe

Business Troables.

A petition in bankruptey has been flled
'uinst the National Steel and Wire Company
W 114 Liberty street by these creditors:
Mosyivania Steel Company, $62,500; West-
"""Ml ' Coal Company, 80844, and the
ul’"l of North America, $10,000. It was

%ol that the company is insolvent and
ommitied an met of bankruptey when a
Ver was appointed on Decem 22 last,
& Maine corporation. When the receiver
tr‘;um't‘:imu was stated that the labilities
‘.‘brnﬁnm. Hartman, dealer in furniture at

And 118 Columbia street, made an rul -
t youta ngco(u.uvalhnmm. Liabili-
re M, and asseta 51,000, He has
i busipess four years,

It
e

| meveral

GOSSIFP OF WALL STREET.

A feeling of cheerfulness in marked contrast
to that which had prevailed at the beginning
of last week pervaded the Street yester-
day and was not only reflected in the dis-
cussions of affairs financial but in the number
and size of the orders received by the com-
mission houses and the general appearance
of “something doing” all over the financial
section. Brokers were inclined to advise

|
i

their customers to take on good stocks and !

there was an inclination to act on the advice
that showed a return of confidence if not to

the investor at least to the speculator who is '

ever alert to selze opportunities for fair
profits. It would be hard to say what was the
principal factor in bringing about the change
in sentiment, for on this subject opinions dif-
fered widely, Where all seemed to agree
was in expeoting a further advance in the
stock market, and the test of the strength of
this apparent conviction came in the way
it was backed up by buying orders,

As an indication of ir;;;.iiﬂort~la.w of opinion

which prevailed in the Street as to the cause |

of the improvement in the tone of the market
an exchange of notes between three brokera
in the vestibule of the Stock Exchange at the
noon hour was not uninteresting. All said
they had given bullish advices to their cus”
tomers on reaching their ofMees in the morn-
ing. “The easy money,” said one: “the un-
wieldy short imterest,” said another: “the fact
that all the bad news = out and that the State
legislators are going home about their busi-
ness,” said the third, Here were three if-
ferent reasons for reaching the same con-
clusion, and the advocata of no one of them
would concede that there was much merit in
either of the others. In this particular group
no mention was made of another argument
that perhaps had as many adhereuts as any
of those mentioned-—that the market's action
at the end of last week showed a thoroughly
sold out condition. Al signs of real liguida-
tion had disappeared about as far back as
Tuesday last,

One of the wise saws of the Street is that
a boll market cannot be made on call money,”
but from the arguments advanced by many
hrokers in favor of a4 rise in prices it must
he inferred that the precept is forgotten in
quarters, Call money will remain
low only as long as the demand for it does
not excesd moderate proportions. Let the
demand once hecome large and the trust com-

| panies and the out of town banks will guickly

of a !

The foreign |

the lenders will enjoy a good share of the
good things in sight. These institutions
make little seeret of the fact that when rates

on call are low they withdraw from the
market, leaving the associated banks to
supply practically all the demand for call

loans, but what they do not admit - although
many of them make the practice & regular
part of their policy s that when rates stiffen
up after they have come in aa lenders the)
withdraw again temporarily, helping
hring about a scarcity of money that besides
causing unsettlement compels brokers to pay
a stiff price for their accommodations, Such
posaibilities make it impossible

"with any certainty on call money as a macket

F'he company's money |

factor except in a limited and temporary
sense. The fact that it is now accounted a
factor of more than ordina importance
may indicate that the present  -ward move-
ment is not expected to continue very long

| or go very far

Yeaterday s rise brought the prices of a
number of the active stocks up near the level
at which they sold on April 9 and which about
marked the top of the rise from the low points
made in March. In few cases, however,
was the recovery complete, but should ad-
vances be made to-day as great as those of
vesterday the three weeks period would
have marked a decline that in some stocks
amountad to nearly 10 points, followed by
a rire that wiped out all the loss. At the
lowest depths of the decline all the talk was
bearish. Now that the loss has been almost
recoverad all the talk is bullish and there
are those who are cvnical enough to regard
this fact as very significant.

If the object of the rise which culminated
three weeks ago was to distribute stocks
bought during the period of demoralization
last month it is doubtful if it accomplished
ita purpose. Prices did not hold long enough
at the high level to permit any very great
amount of realizing, and it may be that those
who wanted to distribute large lines of stock
tound it necessary to permit a decline with a
view of encouraging the growth of a short
{nterest, and that they are now utilizing
this short interest to accomplish their original
purpose. Such a line of reasoning Is followed
in some quarters. although of course it may
be entirely fallacious. Probably everything
will depend on the extent to which the public
respond to the present efforts to advance
prices, for even assuming that the whole
purpose of the rise is to effect distribution
those who have charge of the manipulation
will naturally endeavor to get as good a price
as possible for what they have to sell-which
means that they will use every means at
their disposal Lo accomplish tha distribution
at & higher level than has heretofore been
touched thia month. That the market is
the subject of manipulation there can be no
doubt, although perhaps to no greater extent
than previoua bull markets in certain stages
of their development.

In illustration of the inactivity of the
market last week one of the news agencies
printed the following on its bulletins: “A
roll of stock ticker tape measures about 530
feet. The extent of Saturday's business
may be gathered from the fact that only 80
feet of tape came out on that day, or at the
rate of smix inches a minute. There have
been plenty of Saturdays in which the whole
roll has been consumed, and a really big
day of five hours will consume two rolls.
The consumption on Thursday and Friday,
the two smallest days of thia year, was about
180 feet. The head of one of the most active
houses in the Street, who has gone to Europe
to spend the summer, before going away
bet that the daily transactions, excluding
Saturdays, between May | and September
1 would not average 500000 shares. Any
broker would be glad to lose the bet.”

It can hardly be that the Stock Exchange
has decided to fall in line with railroads
which are curtailing expenditures and has
decided to economize on ticker supplies

e s o

At the opening of the market the largest
crowd anywhere on the floor of the Stock
Exchange centred around the Union Pacific
post and the interest thers throughout the
day appeared to be relatively greater than
elsewhere. Noonecould seeany significantly
good buying, but the absorption of the stock
told the story. Never for a moment did the
demand disappear. At times it was less in-
sistent than at others but it always was there,
and as a result the course of prices was
smoothly upward with only insignificant
recessions during the day. It is often well
to mistrust buying that looks especially
good, and from the point of view of the ex-
perienced operafor there is no movement
that is so entirely convineing as one that is
made without the artificial aid of orders,
“supposed to represent buying by large in-
terest ».”

Cables from london and Paris similar in
tone to those received on Saturday came
again vesterday and took an eapecially opti-
mistic view of the prospects for the Harriman
jamues, 8t. Paul and the Northwest and the
Hill stocks

Among the foreign houses it was expected
that the Berlin bank rate would be reduced
to-day and that the Bank of England might
make a further cut in its discount rate on
Thursday. Should these expectations be
realized it was regarded as altogether likely
that the reductions would be marked by a
substantial improvement in the speculative
temper abroad.

In the first hour there was some selling
of the Hill stocks by a house that has often
been credited with the execution of orders for
the Harriman interests and a number of the
traders jumped at the conclusion that Union
Pacific had begun to liquidate the remainder
of ite holdings of those atocks. [t may be
that this was the very ohject which the sellers
bad in view. The selling looked good, bhut
there was a demand that could not be tracvod
but which, if it could be traced, might make it

clear that accumulation instead of distribu- | weke

e
> tro guess what side the professional tradera
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tion was in progress. Union Pacific went

| up on buying that did not look particularly
| strong, the Hill stocks went up in the face
! of selling that appeared to be of very good

quality and in both cases it might logically

! he deduced that significant buying was con-

cealed somewhere.,

Perhaps on no atock was the bull tip more
widely distributed than on Ketdl‘l[ﬂ and in
few was the advance larger. The argu-

| ments were the same that the traders en-
| deavored to utilize last week, their efforts

! premature movement.

to reckon |

| traders took to the woods.

failing then, however, because the lgrgo
interests were unwilling to cooperate in &
The most legitimate
of these arguments was that the coal trade

y us
see to it that the rates get up to a level where | was in an almost unprecedentedly prospero

condition, but what probably played an im-
portant part in the rise was that the short
interest was of large proportions and in
part so weak that it could be ferced into a
covering movement without any great effort
on the part of the bulls, Naturally the way
the bull tips on this stock and indeed on
many others made good served greatly to
revive speculative interest in the market
As long as bull tips continue to bring equally
gratifying returns so long will it be easy

will operate on

Whea the bull tips began to go wrong in
the second week of the month lots of the
These are now
picking up courage Lo come out again

The tips on Amalgamated Copper were not
as specific as on some other stocks. They
were rather of a general kind, embracing all
the coppers, not only those dealt on the ex-
change but several that still remain out on
the ourb. In fact they were even wider than
this, embracing all the matal stocks, and the
way American Smelting and Refining acted,
although the promise of an increase in the
dividend rate was kept in the background,
more than justified ita inclusion in the group
About all that was said on the copper stocks
by way of bull argnment was that the con-
sumers of the metal would have bafore long to
come to the price at which the selling agencies
are holding their supplies. “The producers
have the whip hand” the traders said, and
that they believed it was well indicated by the
fact that they allied themselves with the bull
side of the stock.

A rise of 2! points in Erie second preferred
on a total business of only 300 shares was not
bad. The first preferred did about equally
weil, and there was no special indication that
any interest was trying very hard to get out of
the common.

shewing of the Nipissing Mines Co.

The report of the Nipissing Mines Com-
pany for eleven montha since May 1, 1906,
when the first report was issued, gives the
net profits as $866,094. This has been added
to t surplus of $624,628 which existed
before, and from this fund a dividend of
$1,000,000 was declared, leaving a surplus
now on hand of $480,723. At the annual
meeting of stockholders, held in Augusta,
Me., yesterday, $6,000,000 of unissued stook
was voted cancelled. This reduces the
authorized capital to what has already been
issued, $6,000,000.

.IARL\-(E INTELLIGENCE.

MINIATURE ALMANAC THIR DAY,

Sup rises . ...507|Sun sets.. . ...6:42/ Moon sels.. 2354
HIGH WATER THIS DAY,
Sandy Hook..2:568 Gov.Island.. 3:30| Hell Gate . .5:23

Arrived - MONDAY, April 22
Ss Geestemunde, Shields, April 6
Ss Scharzfels, Calcutia, March 1.
Ss Pinance, Colon, April 15,
Ss Prinz August Willielm, Savanilla, Aprii @
Ss Byron, Santos, April 3, .
Ss Caracas, Porto Cabello, April 12
Ss Antllla, Clenfuegos, April 4,
Ss Pretoria, St. Thomas, April 16,
Ss Urd, Havana, April 10. .
Ss Beacon, Port Antonlo, April 17
Ss Hullinside, Sagua, April ».
Ss City of Columbus, Savannah, April 19
Ss City of Birmingham, Norfolk, April 2)
Ss Navahoe, Georgetown, 8. C,, April 17
Bark Africa, Padang, Dec. 15,
Barkentne Annle Smith, Baracoa, April |
Bark Westmorland, Santa Cruz, April 2,

ARRIVED OUT.
Ss Bluecher, at Hamburg from New York
Ss New York, at Southampton from New York.
Ss Hellig Olav, at Christlansand from New York,

SAILED PROM PORRION PORTS.
Ss Koenligin Lulse, from Gibraitar for New York,

OUTGOING STEAMSEIPS

Sail To-day.
Mavs Vessels
B A "\l‘lkl,\"ll s‘m;
Kroupring Wilhelm, Bremen. : 1200 M
Carmﬁnu. Liver e 1200 M
Moltke, Naples. .. R 200PM
Bermudlan, Bermuda., BO0AM 10MAM
City of Memphis, Savanpah.. . APM
Arapahoe, Jacksonville ERLTR ]
Sait To-morrow,
Oceanic, Liverpool... HIVAM J00PM
Nieuw Amsierdam, Rotter-
dam... ’ Z00PM
Momus, New Orleans, ...... Ve 1200 M
Algonquin, Jacksonville . soers JOPM
San Marcos, Galveston... o v A0PM
Sall Thursday, Aprd 25,
La Provence, Havre... TOOAM 1000AM
United States, Christiansand. 030 A M 1200 M
Amerika, Hamburg.... .. MMWAM 3OPM
Merida, Havana. PUOAM 1200 M
Trinidad, Barbados... . 1AM J30OPM
Tjomo, Campeche. 1200 M 0P M
aranhense, Para. . 1200 M 300PM
Hanseat, Argentina. 1200 M JOPM
Clenfuegos, Tamplco R 300 P M
Clity of Columbus, Savannah.. AP M
Fl Norte, Galveston. ™ AP M
INCOMING STEAMBWIPS,
Due To-day.
Hudson.. ., ..... Alglers., April 2
Zeeland.. ........00 Antwerp, April 13
Statendam,....... e Rotterdam April 13
Hawallan ............ Coatzacoalcos.  Apri] 15
MOMUB..o..oovvvrunris New Orleans, April IN
Graecia Colon April 14
Pretoria.. Plymouth April 11
Mesaba. London April 13
Bovie.. .. Liverpool. April 12
Havana.. Havana April 20
San Jacinto Galveston April 17
El Dia. New Orleans April 17
Pannonla........ Gibraltar, April 18
Due To-morron
Teutonlc. Liverpuol, April 17
Germania. Naples, April 1}
Lord Downshire Hamburg. April @
C. F. Tetgen Christiansand, April 13
Manchester Merchant... Hamburg April ®
Otta di Milano. .. Naples, April 9
W... Savannah, April 21
Kingston . April 1A
Comanche.. . ’ Jacksonvllle, April 21
Due Thursday, Aprit 28,
Deutschland.. Hamburg. April 18
Barbarossa....... Gibraltar.. . ,...... April 18
Maln. . nvds Bremen, April 14
Leon XIII..... . Genoa. ,. verro April 8
Ethlopila. o~ Glasgow..., .. April 13
Californle Havre. . April 13
Gera Bremen April 12
Re d'1talin, Palermo.., April 11
Comus New Oricans April 20
Virginia . Glbraltar April 12

By Marconl Wireless.
Ss Pangonla, for New York, was 620 miles east
of Sandy Hook at 7 A. M. yesierday.
Ss Statendam, for New York, was
east of Sable Isiand at A:13 A, M,
Ns Zecls for New York, was passing Nan
 Hghiship at 103 P. M.

110 miles

st A S e A
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THE GRAIN MARKETS.

Prices Decline Arter Early Firnmmess —Rain
Predicted for Kansas.

Wheat declined on showers in the South-
west, predictions of rain for Kansas and ligui-
dation., Beneficent rains belped to put down
wheat prices
Northwest, pradictions of showers in the
sotuthwest and big world's exports. World's
exports, according to Broomhall, were 12,656,
W), against 9,872,000 in the previous week and
9,258,000 lust year. The Northwestern receipts,
to0. continued large

Better weather, both as to moisture and teni-
peratures -that was what told most upon the
price.  For southern Kansas showers were
predicted. ¢

Hears sold more freely on the reports of
ruins in Kansas. Then, too, houses with
Southwestern connections sold, the receipts
continued large, the cash trade was dull and
there was less disposition among commission
houses to buy Moreover, the visible supply
increasad 808,000 bush., as compared with a
decrease ot 2,022,000 bush, for the same week
last year. The primary receipts were 859,000
bush . against 560,000 lust year, with ship-
ments of 508,000, against K52.000

On the other hand the crop outlook in
Rumania and Germany is reported by Broom-
hall to be unfavorable. A good many reports
of damage by bugs and drought are still
being received from the West, Sidney
& Co. were large buvers of September, and
Bartiett, Frazier & Carrington, Chapin, Ran-
kin, Gifford, Updike and Canby were also good
buyers at one time, The early buying was
considered of a good character,

Early in the day, too, shorts covered and
prices advanced slightly at Chicago as comn-
(un-d with Satarday's final guqtations. The

orthweat sent buying orders and wmany
unfavorable crop reports were in circulation.

Snow wired from Ponca City, Okla.: “Sat-
urday ran through Sumner county, Kaun.,
same route, a week earlier, wheat gone back-
ward rapidly bugs developed enormously
and in every fleld, The crop in largest wheat
county irreparably damaged at least 39 ver
cent. Sunday ran sixty miles in Drant and
Kay counties, Okla.:. best wheat here, but lost
ground heavily since two weeks ago. Bugs
then hard to tind, now swnring fwo-thirds
of Oklahoma. Mosat of Territory coversd
to-day. had plenty rains, but destruction
went on just as surely, but slower.”

Armour & Co. said: “Oug In\'.?nnunna
continue bad in wheat. Damage from dry
weather ,and bugs increasing and coming
from a much wider area. Northwest weather
warmer but still backward. ”

But the .Y-nemlny of the trade were dis-
posed to sell on the predictions of moisture
in Kansas, and rallies in prices were tew and
of short duration. It is still in the main »
weather market Nnnlm.ru Neb wired
“Wheat in_splendid condition. Plenty of
moisture. No bugs.”

St
speak of an increasing area of complaints
and of damage to the crop more widely ex~
tended

Autwerp closed firm and 0. higher, Paris
steady and unchanged to 5 centimes higher
and Liverpoaol n!end&_!o ‘5d. lower,

Hoyt wired from Winfleld, Kan., as follows
“Within an area of 200 miles there i 25 noints
damage In two weeks. Very dry. Plenty
of bugs. The damage is being confirmed
fast in Kansas now. Indications State will
not have half as much wheat as last yvear.”

THE CORN SITUATION.

Early prices were firm but later on they
gave way. The offerings at first were small.
liverpool was stronger and Chicago's re-
ceipta fell 33 cars below the estimate, Byt
the decline in wheat pulled ecorn down later.
Liverpool, however, closed steady and ',d.
higher. .

Yet there was no aggressive selling for
the decline. The ecold weather tended to
make bears cautious. Chicago reported an
active shipping demand, moreover, and the
sample market there was ;0. higher.

The visible supply decreaased 850,000 bush,,
as compared with a decrease of 704,000 last
' OAT. he primary receipts were 580,000

ush., against 420,000 last year, with ship-
ments of 463 000, against 823,000

THE OATS FEATURES

starting firmer, prices declined later partly
owing to the drop in other grain. Yet re-

rts in mome cases state that the damage
in the Southwest is growing more serious
and that the season is very late in the North-
west. Such reports tended to restrict selling.

The Northwest was a buyer at Chicago.
A fairly active cash demwand was reported at
the West at firm prices. The visible supply
increased 474,000 bush., againat a decrease
of A25.000 last year he rrimnr,v receipts
were 887,000 bush., against 8268 000 last week,
with shipments of 432,000, against 555 000

THE SPOT MARKETS

Wheat on the spot was dull. Sales, 24,000
bush. No. 2 red, 20. under Mnr. f.0. b, afloat
for export: No. | Northern Duluth, 7'{¢c. over
tl;'ut;:r_m closed *; to 1o, lower. Sales, 1,000,000

sh.

ul‘orn was quiet on the spot. Sales, 100,000
bush. No. 2 mixed in elevator, 58c. Futures
closed unchanged to ¢, higher. No sales

Oats were quiet on the apot. Sales, 80 000

bush. Natural white, on track, 30 to 33 Iba.,
A @s04e,, mixed, to 32 lba., ¢7%¢c. Rye
nn(i barley were nominal. Futures were as
JTollows

OUpe g Pree.

Wheat ing. el sl ing. Close.
May... ey Ly Bl o, STg
July.. 7% MRy LA™ 878 AWl
September.... .. % LT 0 iy
“( orn. - a

Aay.. o
July... Y u\‘

The movement was as follows:

New York.. Wheat. Corn Outs Rye. Barley.
Recelpls 000 250,075 RE500 31,200 18000
l",lgona. . 14 400 14,378

hicago
Recelpls .. 33,000 217000 403000 7000 42000
Shlnr'r’w:nu 18,000 208,000 167000 1000 3000

Buffaio
Receipts.. 128000 14000 57,000 98,000
Shipments . 0000 190,000

Visible supplies were as follows:

April 30, April 21, Week's

1907 1908, Changes.
Wheat 51,087,000 43,843,000 R: ROR 000
Corn 10.307.000 7,074,000 . R50.000
Onis. ., 0.040.000 18,190,000 Inc. 474,000
Rye 1,236,000 S08.000 Inc, 79.000
Bariey ... 2870000 2822000 Dec, 2000

The world ‘s shipments, according to Broom-
hall, were as follows

WHEAT,
Last Week. Prev Week. Last Year.
North America 3 508,000 2.272 000 J28,
Itussia 1.312.000 1,344 000 2,482 000
Danube 920,000 544,000 792,000
Argentina. .. .. 102,000 4,445 000 3,248,000
Austria-Hungary .. #0000 144,000 40,000
India 2 0 000 ARR 000 192,000
Australia........... 24,000 812,000 K24 000
Varlous.......... 120,000 120,000 ‘
Totals. ’ 12658000 9872000 9,268,000
CORN,
North America... . 1,560,000 1,503,000 1,278,000
Russia......... . 772,000 601,000 24
Danube. A 428,000 276,000
Argentina........ 41,000 40,000 414,000
Totals.. .. . 3.200,000  2.567,000 1,900,000
CHicaGo, April 22.—Prioss were as follows:
Open- High- Low- (los- Prev.
Wheat: ing (1 . ing. Close
May ... 1l“— ™ ™ L] TNy
July .. cor Bl BIlg B0 DY 8
Sept. m 3 A A2', A2l K20y
Dec 5: 85 “ 84 SaTy
Corn
May v By :z a4 Ty 4174
: B Tl 8
g e @ aly o e
“ T 7k 47

e

So did warmer weather in the |

Love |

Louis, Mo., letters to Mcintyre & (o. |

gy e Kyt N

$2,500,000

NEW ORLEANS TERMINAL CO. TWD-YEAR 62 NOTES

Guaranteed principal sad ioterest jciatly and severally by

Southern Railway and St. Louis & San Francisco Railioad

Dated April 10, 1907,

Trust Co npany of America, Trustes

Due April 10, 19D)

This fssue of $2,300.000 OF NOTES (s sccured by $4,000,000 NEW ORLEANS TERMINAL CO. FIRST MORT-
GAGE 4% GOLD BONDS, guarantee! principal and interest by the Soathera Raillway and St, Louis & San Francisco Rallroad,

which collateral at the PRESENT MARKET VALUE AMOUNTS TO $3.600,000, SHOWING AN EQUITY OF

1%

The terminal property in the City of New Orleans consists of 49 consecutive blocks in the heart of the City, on which

site & substantial passenger terminal I8 to be erected.
the Mississippi River with a river frontage of about two and one-hall miles
nals, with large wharfage and Dllll‘dg".lﬂllth“\”. ipcluding & grain elevator with a capacity for bhandling
e Company owns about 83 miles of track connccting with sevems

grain,
roads entering New Orleans

besides other valuable improvements aud

leuses

The Company also owns about 5,000 acres of land on the east bank ot
Upon this land are the Port Chalmette Termi-

bushels of

S00.000

These Notes have been Issued for building a handsome passeuger station and new termin:l and docking facilities along
the river, which together with other improvements will complete the property

The deed of trust and form of guaranty bave been pusscd upon by our attorneys

de Gersdorm,

Messrs. Cravath, Henderson &

Having sold over three-quarters of the above issue of Notes, we offer the balance

AT 100 AND INTEREST.

Special circular with letter from Prealdent of the Company, fully describing the property, may be obtaioed upon application.

POTTER, CHOATE & PRENTICE

BANKERS

Hanover Bank Bujiding

Sept kLA 3% A, A0
May, ‘08 ¥ a» K AM 370
OTHER MARKKTS,

Open IHigh- Low Clog  Prer
Wheat ing ext eyt ing: Close
Minneapolls May . %0\, By TR, T Ny
July .. M2hg Nilyg N2 N2y WY,
Duluth. Aay . a2% Ky KMy Ny N,
J'.Il\' . “‘l MI 2 "“‘ N3 . bt .
Winnipeg May .. TV, Wy T Tils INe
July ., 79, e Oy THy Tl
Toledo. May .. 800 1, N0% =0 ] woty
July .. 83!, Ajdy Kllg X Nty

Kansas Cfty May .7 (A 7' Wy 71
July .. .78 Ty T2l TIN TN
St Louls May ...78%, 7 Hin Th Ty
July .. .70y Tl  TNly TR T,
FrLovr. —Quiet and steady. Sales, (H¥)
bbls. Receipts, 26,383 bbls. . exports, 20,847
bbis. Prices as follows: Soring- Patents,

$4 300 84,680, clears, $3.400 8375 Wintey
Clears, $3.10a 83 25 strajghts | SR RO

Bye flour, $2.600:84.15

NO  ROOSEVELT LEAGUE INC,

Lntll Reflections on Other Parties
Removed From the Articies.

On the ground that reflections on political
parties while proper subject for debate
are not just the thing for arti_les of incor-
poration, Justice Bischoff, in the Supreme
Court, refused yesterday to grant a certifi-
oate of incorporation to the Nationalist

Are

! Roosevelt. League, of which Bela Tokaji,

William H. Boyes, J. Philip Berg, Maurice
Kahn and Paul Krender, all of Brooklvn,
are the would be incorporators, The
petition sets forth that the purposes of the
league were

To promote the interest of the people in
electine to ofMice men whose
achievements tend to a just and honest ad
ministration of public affairs; to aid in secur-
ing by all parties and citizens ol all parties,
irrespective of politica! affiliations, the nomi-

ation of Theodore Roosevelt to
himself as President of the | nited States
for the reason that he represents the highest
and best aspirations of the people in the
matter of the relations between the publie
and large corporations or trusts, in their
aim to have the same regulate and con-
trolled so that they will be a benefit to all
the public and not used for the oppression
o injury of apy persous or classes of per-
swons, and for the reason that he represents
the highest and best aspiratiorns in the matter
of maintaining the Governme ¢ of the people
and for the people and by the people, in-

records and |

succeeed

stead of the doetrines of governing the people |

for a party and by a party, or of a class and
by a class, to which 'atter doctrines the pres-
ent political parties and large numbers of
public men are entirely too attached, not-
withstandi g their public professions

Justice Bischoff says that until the matter
which he considers objectionahle, namely
the reflections on other political parties,
has been eliminated, he will not grant a
certificate of incorporation.

Bela Tokaji has always been a friend of

New York

$200,000
Portland Railway Company

First & Refunding 5% Gold Boads

[ated November 1, 1905

Dae November 1, 1930

Listed on the New York and Philadelphia Stock Exchanges

The total amount outstanding of the above bonds is $6,227,0000
which we purchased, and have sold all but the above $200,000 we are

now offering.

The Portland Railway 1st & Refunding Mortgage 5% Gold Bands are
an underlying lien of the Portland Railway Light and Power Co, of
Portland, Oregon, which Company owns practically the entire Street
Railway & Electric Light systems of the city and adjoining territory,
serving a populat.on of 140,000 inhabitants.

Th> market value of t,e securities to which these
bonds are prior, amounts to about $14,000,000.

For the year ending December 31, 1906, the net sarnings of the
Portland Railway Co. applicable to interest on these bonds was almost
double the amount necessary for that purpose, and the sarplus after pay-
ment of all charges amounted to $272,625.

The surplus for all the companies now composing the Portland Rail-
way, Light and Power Co., into which the Portland Railway Co. was
merged, was $458,875, and the Company is now paying dividends st the
rate of 5% per annum upon its $5,000,0)0 preferred stock.

Full particulars upon application.

We recommend the above bonds

as a conservative investment and offer them at 99 and interest.

Redmond ado.

507 Chestnut St., Philadelphia
33 Pine Street, New York

NOTICE EXTENDING TIME FOR

EXCHANGE OF STOLK

To the Stockholders of

Gireenc Consol.dated Copper Company,

OR

Cananca Central Copper Compamy:

WHEREAS, under printe delrcular letier of
February 15, 1907, addressed to you, the Greene
Cananea Copper Company made an offer to ex-
change 1ts stock for the stook of the Greene Con-.
soltdated Copper Company and Cananea Central
Copper Company, upon certain terms and condt.
tons fully set forth in sald circular letter, refers
ence to which 1s hereby made

AND WHEREAS, the time Hmited for such ex.

" change, as extended, explres at noon on the 2Mh

the people. He waa formerly one of the

Hearst adherents, but fell out with the rul-
ing faotion.

Copper Stocks Broader.

BosToN, April 22— Copper stocks gen-
erally broadened to-day. some of them
notably. Calumet and Hecla was up 10,
at 845; Calumet and Arizona, 5 at 185, Greene-
Cananea, % at 17; Copper Range, 2% at
82%:; Butte Coalition, 1)3 at 27%; North
Butte, 1’ at 88; Old Dominion, 1% at 55';
Quincy, 4 at 122; Utah, ’; at 62}5, and Os-
ceola, 3 at 138, La Salle moved up 14 to
17%. later 17%; Isle Royale, 1% to 19)¢;
Trinity, 1 to 22; Shannon, 33 to 16; Mohawk
84 to 85, and Atlantic, 1 to 14.

New Adirgndack Rallroad.
ALBANY, April 22.—The Lake Champlain
and Lake Placid Traction Company of
Ausable Forks, Essex county, to-day filed

day of April, 197 and the

Copper Company heing wiliing 1o exstend sald
ime

NOW THEREFORE NOTICE IS HERERY
GIVEN, that the time limited for sald exchange

is hereby cxtended up to noon of the nrst day of
June, 1007,

Such exchange of stock within the extended
time will be made only upon the terms and con-
ditlons, and In the manner set forth in sald ejrcu.
lar letter of February 15, 1807, except that frac
tlonal shares, to which owners of stock may be
entitied under sald offer of exchange, will be hought
or sold by the Exchange Agents only at the market

| price of sald stock eswablished on the Boston Stock

Exchange, at the close of the marketon theday prior
0 date of fillng of stock certificates with the Ex.

| change Agents,

incorporation papers with the Secretary |

of State. The road is to be operated from
Westport on Lake Champlain to Lake
Placid, and also to Ausable Forks. The
capital stock is $1,500,000.

Bryan to Speak In Newark on May 1.
W. J. Bryan will speak at a dinner of
the People’s Lobby at Newark on May 1.

His sub ject will be the initiative and referepe |

dum.

‘Couart Calendars This Day.

Supieme ('uml-»o"mnl'-'e* Recess

Supreme Court-—-Special Term- Part 1,—Moton
calendar calfed-at-3680"A. M. Pars |l Ex parte
matters, Part!1]l.—~Casounfinished. Motions. Pre
ferred cause —No. 6778, CGeneral Calendar— Nos,
/000, 5088, 5179, 8727, G001, 6442, 3271, 83272, 57h4, 5854,
BO0N, 5122 5906, 5635, 5475, 5007, 5010, 5087, 5041, 5133,
72, 8078, 801N, 6108, 4061, 40956, SNNT,
, 5048, 5063, 5671, 5ORG, 5000,
‘—Case unfinished. Cases from
unfinished. Cases from
Cases from
~Case unfinished. Cascs from
Term-—-Part 11.- Clear. Short
causes —-Nos. 3324, 3640, 2677, 8678, 3505, 2078, 3652,
8450, 8617, 3820, 3480, 3068, Part 1ll.- Case un
fnished. Nos. 736, 808, 813, 804, 807, 818, A28, K32,
835, RS9, BOB, K50, K51, BGS, 854, NGB, TOL, N84, R68, 879,
HAL, S84, BRG, 503, 900, D01, 814, RAT, N61, 400, 704, 448,
458, 340, 912, 822, w85, Part 1V.-Case unnnished
Part V.—-Case unfinigshed. Part VI.- Case un
folghed. Part VIl Case unfinished Cases sent
from Part 111 to Parts IV, V. VI. and VII. Part
VIiL.—Clear. Inquest- No. 1404, Day ecalendar
Nos. 1008, 1140, 1431, 1407, 1413, 1420, 4828, 1316, 1150
1190, 1447, N18, 1007, 450 1285, 630, 806, SO7, 80D, 414,
685, 804, 1309, 027, 318, 13804, Part IX. - Case un
fNnished. Part X.- Case unfinished. Part XI
Case unfinished., Part Xil.--No day calendar
Part X111, Case unfinished. Cases sent  from
Part VIIL. to Parts IX., X, XI.. XIL. and X]1I
Part XI1V.—Case unfinished. Day calendar—Nos
1766, 3340, 235863, 2783, 1121, 1787, 1600, 638, 1411
The following cases will be called at 4 ', M. -Nos
690, 435, 3471, 2788, B11, 751, 1475, 2081, KRS, 2542, 1660,
1715, 3248, 1468, 1406, 1501, 2020, 542, 681, 3443, 1811,
1377, 3007 1842, Part XV, Case unfinished.  Part
XVi~Case unfnished. Part XVIil.—Case un
fintshed. Casss sent from Part XiV. to Parts XV,
XVI. and XV

Surrogates’ Court—-Chambers,—Motion calendar
oalled at 1080 A, M.~ For probate, wills of James
W. Shaw, Mary J, Johnson, Sarah E. Palrmann,
Mary Grady George F. Kek, Albert G King, Fred
ericht Rerger, Gustave Schloss. at 10:30 A, M. Edward
D. Lackey, John (‘oc“lm. Marzaret W. Thompson,
Gluseppe Tannelll, Mary Hoffman, at 230 P. M
Trial Term.—No day calendar

(‘llz' Court—Special Term.—Court opens at 10 A
M. otons. rial Term - Part |, Clear. Nos
2960, 2024, 2368, 1600, 2337 2383, 1550, 1025, 2901, 2307,
2800, 2358, 2560, 2380, 2361, 2902

2359, X 2 X A , 2802, 2304, 2300,
1078, 447, 2171, 81429, 1223, Partll. - No day calen
dar. Part 7. -Case unfinished,

Nos. 2200, 220,
2268, 1200, 2377, 2400, 2401, 2402, Part IV, Clear

Short casuses. Nos. 7011, 7530, 6045, 7228, 07%4,
7228, SRR, 7214, TING, TI61, T304, 7200, #0938, GR0), 8712,
BADN, GOBK, AB2%. THO2, 8484, 7120, TA42, TaM0, 4200,
7210, 3325, 40084, 7010, 8062, Part V. Clear.  Now
1714, 2308, 2325, 1253, 2066, 23356, 708, 8T8, 2352 L%
2814, 3

2340, 3848, 2372, 2373, 2374, 1401, 1016, 1017,
2345, 2340

Court of Appeals Calendar,
ALsany, Aprll 2.-~Court of Appe:is calendar

for 4o merrow. Nos. 08,3, 61, 14 162, 171, 223 and 24, by July 1.

Dated April 19, 1007
GREENE CANANEA COPPER COMPANY,
By C. A, DI'NCAN, Seoond Vice-President,
F., R. KENNEDY, Secretary.

The Colorado Fuel Company

HOULDEKS of General Morigage Sinklng Fund
Six Per Cent. Gold bonds are hercby notified that
bonds Nos.

13 188 w7 455 o6 AT 1087
0 187 al nn 734 w7 1080
37 T e 554 i "/ 1101
LY 190 %7 71 T8 Vi 1104
100 204 ] o S 1010 14
120 274 454 004 LK A3 ]
have, o accordance with the terms of Article 3,

Section 4, of the Morigage dated May 1, 1889, given
by The Colorado Fuel Com y to Atlantic Trust
Company, been drawn by lot for redemption at
110 and Interest on the first day of May, 1907, at
the ofMce of the Metropolitan Trust Company of
the city of New York, No. 40 Wall Streel, in the
Borough of Manhattan, city of New York, New
York, after which date interest thereon will cease.
Dated Aprl) €, 1807

Metropolitan Trust Co. of the City of New York

Successor o ATLANTIC TRUST €O, Trustee,
By BEVERLEEHEW, 24 Vice President

DIVIDENDS AND INTEREST,

B e e

AMERICAN _GAS AND ELECTRIC 0.
Dividend No. 1.
New York, April 22, 1907
The regular quarterly dividend of one and one.
half (1'g4) per cent, on the Preferred Stock of the
American Gas & Hlectric Company has been de-
clared for ihe quarter ending May Ist, 1807, and
an additional gvidend at the rate of six (8) per
cent. ) per annum on sald stock for perfod January
18Lh 1o February Ist, 1907, payable May 1, 1007,
o Stockholders of Record at thé close of husiness
April 25th, 1007, on which day the transfer books
will close and reopen May 2d, 1007
FRANK B. BALL, Treasurer.

I'win City Rapid Transit Company,

New Yorl, April 8, 1007
e Directors of this Company have this day
declared a quarterly dividend of one and one
quarwer per eent, on the Common Stock of the
Company, payvable on and after May 15th, 1807, to
the stockholders of record at the close of bustness
Aprtl 3h, 1007, al the oMee of The Farmers' Loan
and Trust Company, 18 to 22 William: Street, New
York hy Mvidend ehecks will be malled to

stockholders who have fled orders,
F. 5. PATTEE, Seeretary,

SUPERIOR COAL COMPANY,
New York, April 254, 1907,
Coupons of the First Morigage Bonds, 5s, dae
May 1st, 1907, will be pald upon presentation on
and after that date at the oMee of Mesars, H. B,
Hollins & Company, 16 Wall Street, New York Clty,
M. .. STERNBERGER, President,

C. & 0. Disposes of 8800,000 New Bonds,

The Chesapoake and Ohio Railway has
completed negotiations for the sale to
Moffat & White and Prooter & Borden
of this city of $600,000 4 per cent. forty
year bonds. The bonds are a direct obliga-

tion on the Chesapeake and Ohio and are
secured by a firet mortgage on the new
Potta Creek branch, which runs south-
west from Covington, Va., for twenty-
five miles into a rich ore region. It is sa.d

that one company there, which owns lands !

estimated to contain 15,000,000 tons of ore,
will do all its shipping over the new lines
and that other companies will do the same,
The branoh is expected o be in operation

| TO THESTOUKHOLDERS O

| day of April

, Tﬁhe Wall Street

sald Greene Cananea |

To the Holders of 1y
First Mortgage €'

P

Sinking Yund Gold Bonds
of 1he

hogue Manu'f'actnring Company.

The undersigned e umer the mur\‘.r
abgve relerrd 1o, desives under authority of sald
magigage 10 expend il s 1050 in the

providing such
tow made advan

pugchase of bonds sald s

purchase can In s oplulon b
Lageously

Mers of sald bands niay be

erbocker Trust Company , o8 Hyos
on or before April Jth, 107

ENICKERBOCKER TRISTCOMPANY,

By FREDERICK L. FLDRIDGE,
Pirst Viee -President,

sent to the Knlck
dway, New York,

Dated April 12th, 1987

INVESTORS]{EAD
Journal

_ _ e ]
ELECTIONS AND MEETINGS,

A

" THE TRUST COMPANY OF AMERICA.

v York, April 10, 1907,

THE TRISTCOMPANY OF AMERICA 1
AN AGRLEMENT for the merger of the Colonial

Trust Company nto The Trust Company nf Amepioa
was adopted by the respective Boaras o Directors
of the sald Companie ot Mmieet'ngs held on the th

1 .}..i a meeting of the Stock-
holders of this Company will be held at its oMce,
No, 1% Broafdwayv, ln the ¢y of New York, at

twelve o'clock noon, on the 251N day of April, 180"

to conslder and act. upon the sald agreement of
merger, agd Upon any matter or thilng concerntmg
the same or the mode of carr ing the same nto
effect, and upon any other mMatter or thing whick
may come before the mecting for Its mu,uf« ration

In connection therewith
The transfer books will Le closad at the close of
business April 15, 107, and reopen at 10 A, M, on

April 26, 197
FRANK L.

COLONIAL TRUST COMPANY,
New York, April 10, 1907
TO THE STOCKHOLDERS OF THE COLONIAL
TRUST COMPANY
AN AGREEMENT for the merger of the Coloniad
Trust Company into The Trust Company of Amerioa
was adopted by the respective Boards of Directors
of said Companies, at meetings held on the Bth
day of April, 17 and & mecting of the stock
holders of this Company will be held at its office,
NO. 222 Broadway, vorough of Manhatwn, Oty
of New Vork, at twelve o' olock noon, on the 25th
day of Apiil, 1807, to consider And act upon the

HIVUTON, Secretary.

sald Agreement of Merger. and upon any other
matter or thing concerning the same or the mode
of earrying the same Into effect, and upon any
ather matter or thing v et mmay come before the

meeting for 1ts consideration in connection there-
with, FDMUNIY L. JUDSON, Secretary,

THE DELAWARE AND RHUDSON CO,
New York, April 12, 1907.

The Annunt ‘l»-rmwz of the Stockholders of The
DELAWARE AND HUUDSON COMPANY will be
held at the oMee of the Company, In the MUTUAL
I:'H'IZ B1 t'“”l\.' 52 Nassau Street, New York
! ay 3 e day of Mav next, for
\m M ﬁ('? fur the prrpose of acting
UPON Al agreement modlify!r the Company's L
Of THE CHATEAUGAY \\ll’.\l\! PLACID R,:?l‘..-
WAY, and for such other business as may properly
come before the meeting

I'he polis wiil open at 12 o'clock noon, and remain
open for at least one honr

The Transfer books will be closed from the close
of business Saturday, May 4, unill the moraniog
of Wednesday, May 15

By order of the Board of Managers,

F. M. OLYPHANT, Secretary.

NEW YORK TELEPHONE COMPANY,
15 [wy Street
New York,
To the Stockholders:
Notlee Is hereby given that the annual meeling
of the stockholders of the New York Telephone
Company will be held at prindipal ofico
the Company, No. 15 ey Horough of Mafl-

April 23rd, 1007,

ihe

hattan, In The Clty of New York, N. Y. on Tues-
day. the 7th day of Ma 197 At twelva o'clock
noon, for the electlon of thirteen Directors and

three Inspectors of Fleetlon
of such other business as mny then properly come
before the stockholders by rs iruly,

JOHN 11, CAHILL, Secretary.

and the transaection

The New York, ( hicago ana St. Louls Rajl

road
Company.
Cleveland, O., April 1st, 1907,
NOTICE 1S HEREDNY GIVEN that the Annual

Mereting of the Stockholders of this Company for
the eclection of Directors, and for the transaction
of such other husiness ns Mmav he brought before
the meeting, will he principal oMce of
the company In Cleveland, Ohlo, an the FIRST
WEDNESDAY (belng the 1st dayy of MAY, 1007, st
Po'clock A, M, The poll will continue open for one
hour therealier
By Order of the Noard of Directors,

held &t 1l

DWIGHT W, PARDEE. Seeretary.

New York 4} vt 107
The Annual Meeting of ¢ Sl olders of The
New York Mutual Gas L'ght Cowmipany for the
electton of Mreciors and Inspeetors for the orsu-
Ing year will be held a4 f of the Compeny,
No. 3 Unlon Square, o vsola the MU day of
May, 1007, at ten o'e W Polls w1l be open
one hour, The transtor be W b ured on the
aoth ||{\\ of April, and « het reog the 13th

day of May, 197,

v W, . BRESSON, See'y .‘«'v.,-,.
—_— — ey

THE ELMIRA AND LALE ONTAKIO
BRAILROAD £OMPANY
The annual Mectiug of the stockholders of

this

Company and an election for Mreetors 1o sorve
for the ensulng year will be held atl 1t oMes, No,
AA Cedar Street, Neoew Yor Ciny on ‘Thurvlay,

2d, 1007, at 12 0'clock M
May i. A P‘




